@ A D E PA ‘Eyypa@o BaocikwVv TTAnpo@opiwv

ASSET MANAGEMENT

ZKOTTOGg

To TTapov €yypa@o Trapéxel BacikKEG TTANPOPOPIEG OXETIKA WE TO TTAPOV ETTEVOUTIKO TTPOidv. Agv gival UAIKO €UTTOopIKAG TTpowdnang. O1 TTAnpogopieg
amaiTodvTal Baoel Tou vouou yia va 6ag BondAcouv va KaTavorRoeTe Tn @UON, TOug KIVOUVOUG, To KOGTOG, Ta SuvnTIKG KEPDN Kal {nUieg TOU TTApOvVTOG
TIPOIGVTOG Kal va 0ag BonBricouv va To CUYKPIVETE Ye GAAQ TTPOIOVTA.

Mpoiév

Ovopa: INCOMETRIC FUND - Hellenic Greek Equities Fund Class B
AvayvwpIoTIKO: LU2723536624

KataokeuaoTAG: Adepa Asset Management S.A.

ZTolxeia emikolvwyviag:  www.adepa.com
TnAépwvo: KaAéaTe +352 26 89 80 - 1 yia TePIOTOTEPEG TTANPOPOPIES

Apuodia apxn: Commission de Surveillance du Secteur Financier (CSSF) eivai utre0Buvog(-n)(-0) yia Tnv emmoTrTeia Tou/Tng Adepa Asset
Management S.A. og ox£on e TO TTAPOV £yyPaPo BACIKWY TTANPOPOPIWV.

Hpepounvia: 7 NogpBpiou 2025
lMpokeiral va ayopdoere éva mpoiov mou Sev gival amAd kal iowg SUOKOAEUTEITE va TO KATAVONOETE.

Ti gival auTé 1O TPOIdYV;

Totmog

To YmokepdAaio atroteAei pépog Tou INCOMETRIC FUND, 1o otroio €ival opyavwpévo oUP@wva PE TOUg vOpoug Tou MeydAou AoukdTtou Tou
Nougeppoupyou. To ev Adyw ApoiBaio KepdAaio éxel AdBel adeia Asitoupyiag kal eTotrrevetal ato AougepBoupyo amd tnv CSSF. Oguato@UAakag
eival n Quintet Private Bank (Europe) S.A.

Aidpkeia
O e1eVOUTIKOG opifovTag €ival uETOTTPOBEC A Kal TTPETTEI VA gival TOUAGYIOTOV 5 Xpovia.

Z1o)XO0I

O atéxog Tou YTtrokepaAaiou EAANVIkEG MeToxég (e@egrc To "YTTOKEPAAQIO") gival va TTOPEXEI OTOV PETOXO WAKPOTIPOBECUN KEPAAQIOK EKTIUNGN
emevOUOVTAG KUPIWG O€ METOXIKOUG TITAOUG EAANVIKWV ETQIPEIWV Kal OEUTEPEUOVTWG O GAAOUG TITAOUG, OTTWG TTEPIYPAPETAl TTEPAITEPW OTNV
TTAPAYPAPO 2 TTOPAKATW.

To Ymoke@dAaio €TTevOUel TOUAGXIOTOV TO 65% Twv KaBapwv Tou TTEPIOUCIOKWY OTOIXEIWV O€ PETOXIKOUG TiITAOUG Kal GAAoug 1008Uvapoug TiTAoug
ETAIPEIWV TTOU €ival EI0NYUEVES Kal JIOTTPAYUOTEUOVTAI OTO XpNUaTIoTAPIO ABNVWY, KOBWGS KAl ETAIPEIWV TTOU €ival EYKATEOTNUEVEG TNV EAAGDA aAAG
eival eionypéveg oe GAeg emionueg Aioteg ) diomrpaypatelovTal o€ GAAeG puBuIfOuEVEG ayopEG, OTTWG KAl ETAIPEIWY TTOU OIATNPOUV GNUAVTIKEG
OpaaTNEIOTNTEG 1) AOKOUV GNUAVTIKO PEPOG TWV ETTIXEIPNMATIKWY TOug dpacTnploTATwy aTnv EAAGSQ.

AguTepeUdVTWG, Kal €wg éva ouvoAikd TT0000TO 35% Twv KaBapwv TTEPIOUCIAKWY TOU OTOIXEIWY, TO YTTOKEQPAAQIO pTTopei eTiong va emevolel o€
TTAYKOOMIOUG METOXIKOUG TIiTAOUG Kal GAAOUG 1000UVaPOUG TITAOUG E€TQIPEIWV TIOU €ival €lonyuéveg O€ OTToIadATIOTE GAAN emmionun Aiota A
SlatrpaypatevovTal o€ AANeG pubuIfopeveg ayopég (ADRs, GDRs), o€ TiTAoug aTaBepoU €1I60dNANATOG (CUPTTEPIAQUBAVOUEVWY, OAAG OXI TTEPIOPIOTIKA,
TiTAwv 0T0BEPOU | KUMPOIVOPEVOU ETTITOKIOU, OMOASYWV HNOEVIKOU KOUTTOVIOU, ETAIPIKWY OHOASYWY, KPATIKWV OMOAOGYWV Kal OpOASGYwV UwnAng
ammodoong (ue Oplo €kBeong Ewg 15% oTa opdAoya uwnAng amédoong)), Kal € SOUNPEVA XPNMATOOIKOVOUIKA TTPOIOVTA (CUUTTEPIAGUBAVONEVWY, UE
TTEPIOPITHO €wG TO 10% TWV KABAPWYV TOU TTEPIOUTIAKWY OTOIXEIWY, TWV JETATPEWIHWY OJOASYWV KAl TWV PETATPEWINWY UTTOXPEWoEwV (CoCos)).

ZTOXEUOHEVOG IBIWTNG ETTEVOUTAG
MpoopideTal yia BeapikoUg eTTeVOUTEG O€ EUPW. H eTTEVOUTIKY) OTPATNYIKA QVTIOTOIXET O€ ETTEVOUTEG PE UWNAS TTPOQIA £TTEVOUTIKOU KIVOUVOU.

Moiol gival ol Kivduvol Kal TI uITTopw va KepSiow;

AgikTng KIVdUvou:

L« L= J = /e - | - ] -

< >

-
XapnA6Tepog Kivouvog YywnAo6TEPOG Kivouvog
O d¢eikTng KIvdUvou Baailetal oTnv TTapadoxn 0TI Ba dIAKPATACETE TO TTPOIOV 5 'ETn KpaTAOTE.

O ouvoTITiIKOG deikTNG KIVOUVOU gival évag odnyog yia 1o eTiTTedo KivOUvou autoU Tou TTPoIOvTog o€ oUYKPIoN PE GAAa TTpoidvTa. Agixvel TTOGO TIBave
gival To TTPOIdV va xdoel xpAuaTa AOyw KIVACEWV OTIG ayopég 1 d16TI Oev €ipaoTe g€ BE0N va Gag TTANPWOOULIE.

EXOUHE KATATAEE! QUTG TO TTPOIOV WG 4 AT 7, TO OTIoIO Eival KATNYopIa KIVBUVOU PEddid. ] ] ] ] ) ]

Auto Babpoloyel Tig MBaveg nUIEG ATTO TIG HEAAOVTIKEG ETTIOOTEIG T€ ETITTIESO UECAIN KOl KAKEG CUVBNKES TNG AYOPAg Ba UTTOPOUCE VA EXEI AVTIKTUTTO
TNV IKGVOTNTA POG VA GOG TTANPWOEL.

AAMAol kivouvor: ANAol kivduvor: MoTwTikdg Kivduvog, Kiviuvog peuaTtdtntag, Kivouvog avtioupBailopévou, Aeiroupyikog kivduvog, Kivduvog
TTAPAYWYwWV, ZuvaAAayuaTikog Kivouvog, Kivouvog yeyovoTtwy.

AUTO TO TTPOIOV Sev TTEPIANAUBAVEI TIPOCTAGIA OTTO TIG MEAAOVTIKEG ETIBOOEIG TG AYOPAS, ETTOUEVWS Ba UTTOPOUCATE VOl XAOETE £val LEPOG 1 OAGKANPN
TNV €TEVOUON OQG.
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Zevaplia EMISOCEWV:

ZuvIoTWHEVN TTEPiodog Siakpdrtnong: 5 ‘ETn Edav émeita amé 1 'Etog  Eadv émeita amé 5 'Etn
Mapadeiypa erévduong: 10.000 EUR ATTOXWPNO ETE ATTOXWPNO ETE
AKpaiwv KATOOTACE WV Méoca pumropei va ogag emoTpaPoUV peiov TO 3.460 EUR 2.930 EUR

K6OTOG

Méon ammdédoon k&Gbe €T0g -65,4 % -21,8 %
Auopevég Moéoca ptropei va oag emoTpa@oUV peiov To 6.460 EUR 8.130 EUR

KOOTOG

Méon ammodoon KGBe £Tog -35,4 % -4.1 %
MeTpioTra é Néoa ptropei va cag EMOTPAPOUV pgiov To 11.550 EUR 15.410 EUR

K6OTOG

Méon ammdédoon k&Gbe €T0g 15,5 % 9.1 %
Euvoiké Moéoca pytropei va oag emoTpa@oUlV peiov To 15.780 EUR 33.310 EUR

KOOTOG

Méon ammoédoon k&be €Tog 57,8 % 27,3 %
EAdxioTo Oa pTITopOoUCATE VA XACETE Eva uEPOG I OAOKANPN TNV £TévEUON CAG.

Ta oToixeia Tou ep@avidovral TepIAapBavouv Ao To KOGTOG TOU idBIou Tou TTPOIOVTOG, aAAG evdéxeTal va pnv TepiAauBdvouv 6Ao 1o KOGTOG TTOU
TANpWvETE 0TOV OUPPBOUAO 1 Tov diavopéa cag. Ta aToixeia dev AauBavouv uTTown TNV TIPOCWTTIKN POPOAOYIK 0ag KATAOTOON, N OTroia UTTopEi
€TTIONG va €TTNPEACEl TO TTOOO TTOU B0 C0OG ETMOTPAWPEI.

To 11 Ba AGBete atmd autd TO TTPOIOV £€apTdTal ammd TIG HeAAOVTIKEG £mOO0EIG TNG ayopds. Or e€eAiCelg TNG ayopdg oTo péAAov eival aBéRaleg Kal dev
pTTOPOUV va TTPpoRAe@BoUV Ue akpifeia.

Ta duopevn, JETPIOTTABON KAl EUVOIKA OEVApIa TTOU TTapouciadovTal gival TTapadeiydara 6TTou XPNOIPOTIOIEITaI N XEIPIOTN, Héon Kal BEATIOTN amédoon Ta
teAeutaia 10 'ETn. O1 ayopég Ba ptropoloav va avatrTuxBouv TToAU SIa@opeTIKA OTO JEAAOV.

To oevapIo aKPaiwV KATOOTACEWY OEIXVEI TI UTTOPEITE va KEPDIOETE 0€ aKPaieg CUVONKEG TNG ayopdg.

Auopevég oevdpio: Autdg o TUTTOG agevapiou ouvéRn yia pia emmévduon petagy OkTwPpiou 2019 kai OkTwfpiou 2020 (Edv émerra améd 1 ETog
amoxwpno ere), OkTwPpiou 2015 ka1 OkTwPpiou 2020 (Edv émerra amd 5 'Emn).

Métpio oevdpio: Autdg o TUTTOG oevapiou ouvéRn yia pia emévduan petagl Maptiou 2016 kai MapTtiou 2017 (Edv émeima ammd 1 ‘ETog amoxwpno €T¢),
louviou 2019 kai louviou 2024 (Eav émreira atmé 5 'ETn).

Euvoiké oevapio: Autdg o TUTTOG oevapiou ouvéRn yia pia emévduon PeTagu louviou 2022 kai louviou 2023 (Edv émreita ammd 1 'ETOG ammoXwpno €T€),
OxTwpRpiou 2020 kai OkTwRpiou 2025 (Eav émerra amd 5 ‘Emn).

Ti oupBaivel av Adepa Asset Management S.A. &ev gival o€ 8éon va TTAnpwocel;

O1 etrevdUoEIg TOu apoifaiou Kepahaiou TNPoUVTal XwPIOTE aTTO Ta TTEPIOUTIakd oToixeia TNg Adepa Asset Management S.A. wg eTaipeiag diaxeipiong
apoifaiou ke@ahaiou kal amd Tnv avtiotoixn Tpdmela Bepato@uAaknig. ‘ETol, dev Ba xdoete Tnv €mévOUCH OAG OE TTEPITITWON €VOEXOUEVNG
apepeyyuodTnTag NG Adepa Asset Management S.A.

Moio €ival To K6OTOG;

To TTPOCWTTO TTIOU OAG TTAPEXEl ETTEVOUTIKEG CUUBOUAEG OXETIKA PE QUTO TO TTPOIOV | 0OG TTWAET AUTO TO TTPOIOV EVOEXETaI va gag eTIRapUvel pe GAAo
K60T0G. Av oupBei autd, To v AOyw TTPOOWTTO Ba 0ag dWOEl TTANPOPOPIEG OXETIKA PE QUTO TO KOOTOG Kal TOV TPOTIO PE TOV OTT0I0 €TTNPEACEl TNV
€TTEVOUCT) 0AG.

KoéoT1og pe Tnv mdpodo Tou Xpoévou

Ol mivakeg Ogixvouv Ta TTogd TTou AauBdvovTal atré Tnv eTEvOUcr) 0ag yia TNV KAAUWN dIa@OPETIKWY TUTTWYV KOOTOUG. AUTA T TTOOG €EQPTWVTAI OTTO
TO TT000 TToU €TTEVOUETE, TO XPOVIKO dldoTnua dIaKpdTNONG TOU TTPOIOVTOG [Kal TIG €mMOOCEIG Tou TIPoidvTog (kaTd TrepimTwon)]. Ta oad Tou
TrapouciddovTal dw eival TTapadeiypata Tou Baaifovral o€ Eva TTapadelyua TToooU £TTEVOUCNG KOl SIOPOPETIKEG TTIBAVES TTEPIOBOUG ETTEVOUCNG.

YmoBéoape Ta €ENG:

= To TTpWTO £T0G Ba 0OG EMOTPAPEi TO TTOCd TToU eTTEVOUOATE (ETAOIO aTrddoon 0 %). Na TIg AAAeg TTEPIGdOUG dlakpATNONG, UTTOBéCaUE OTI O
€MOOOEIG TOU TIPOIOVTOG €ival EKEIVEG TTOU TTAPOUCIALOVTAl OTO PETPIOTTOBEG TEVAPIO
= EtrevoUovTal 10.000 EUR

z 2 a Eav émerra amé 1 ‘Evog Eav émeita amé 5 ‘ETn
KoéoTtog pe Tnv mdpodo Tou Xpévou . .
ATTOXWPNO ETE OTTOXWPNO ETE
>uvoAIKG kbOTOG 202 EUR 1.476 EUR
ETtAolog avTikTuTrog kéoTOUug (*) 21 % 21 %

(*) AuTé deiyvel TTWG To KOOTOG PEIWVEI TNV aTTOS00N Gag KABe £T0g Katd Tnv TTepiodo diakpdrnong. MNa mapddeiyua, deixvel 0TI AV ATTOXWPATETE KATA
TN CUVIOTWHEVN TTEPIodO dlakpdTnang, N péon ammddoor oag avd £1og TTpoRAEeTal 611 Ba gival 11,1 % TpIv aTrd TNV aaipeon Tou kdéaToug kai 9,1 %
META TNV a@aipean Tou KOOTOUG.
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ZUvBeon Tou K6OTOUG

O TrapakdTw TTivakag SeiXVel TOV avTIKTUTTO AV aTToXwpProeTe peTd atod 1 ETog.

E@dmag k60TOG KATd TNV €i0080 N} TNV ATTOXWPENON

KoéoTog e10680u Aev xpewvoupe TEAOG EI0060U 0 EUR

KoéoTog arroxwpnong Aev xpewvoupe TEAOG OTTOXWENONG YIO AUuTS TO TTPOIGV, WOTACO, TO TTPOCWTTO TTOU 0AG TTWAET 0 EUR
TO TTPOIOV EVOEXETAI VA OOG TO XPEWOEI.

Tpéxov k6aTOoG [AapBdveTal o€ eTACIa Bdon]

ApoiBég diaxeipiong kai GAo 2,0 % Tng agiag Tng eTTEVOUCTG 0ag ava £T0G. 197 EUR
OI0IKNTIKO i A&IToupyIkd

KOOTOG

KéoTog ouvaAiayrig 0,0 % Tng agiag Tng emMéVOUONG 0ag avd £€T0G. AuTh €ival pia EKTiUNGN Tou KOGTOUG Hag oTav 4 EUR

ayopadoupe Kal TTWAOUNE TIG UTTOKEIMEVEG ETTEVOUCTEIG YIA TO TTPOIOV.

Mp6o0eTO KO6OTOG TTOU AauBAveTal UTTO E1BIKEG TTPOUTTOBECEIG

ApoiBég emdOTEWV O 3¢iKTNG avagopag TToU XPNOIYOTIOINBNKE yia Tov UTToAoyioud TnG arddoang eival o Mevikdg 0 EUR
Agiktng Tou Xpnuartiotnpiou ABnvwy yia 12 prves. H apoifr) amédoong Ba kataBAnBei edv n
ammédoon oTo TEAOG TNG TTEPIOdOU amddoong uttepPaivel TNV aTrdédoan Tou BeikTn avagopdg.
MpopunBeia amédoong: 15% To TpayuaTiké Tood Ba TroIkiAAel avdAoya pe TIG ETTIOOOEIG TNG
€MEVOUONG 00G. H eKTiunon Tou CUVOAIKOU KOOTOUG avWTEPW TTEPIAANPBAVEI TOV HEGO OPO TWV
5 TeAeuTaiwy €TWV.

Mo 600 XPOVIKO S1IAoTNHA TIPETTEI VO TO £XW GTNV KOTOXI HOU KOl HTTOPW VA KAVW avdaAnyn XpnuAaTwy 1piv atrd Tn ARgn

ZuvioTwHEVN TrEPiodog Siakpdrnong: 5 'ETn

Auté 10 apoiBaio kepdaAalo dev £xel EAAXIOTN TTEPiodo dlakpATNAONG, aAAd €xel dnuioupynBei yia pakpoTTpdBeapa.emévouan. ETopévwg, Ba mpérel va
€i0TE TTPOETOINOCUEVOI VA TTAPOUEIVETE OTNV €TTEVOUCH 0ag yia TouAdyioTov 5 xpdvia. QoTO00, PTTOPEITE va €COyAYETE TNV €TTEVOUCH OOG OF
oTToIadATTOTE €PYATIUn nuépa TpATTeCag aTo AougeuBoupyo.

Mwg propw va utroBdAw KatayyeAia;

Edv embBupeite va uttoBAAeTE KOTAYYEAIQ OXETIKA PE QUTO TO apOIBaio KEQAAAIO i} YE TO TTPOCWTTO TTOU GAG TTOUANCE auTo To apoifaio KEQAAalo ) oag
OUPBOUAEWE OXETIKA PE AUTO TO apoIBaio KEQAAAIO, UTTOPEITE VO TO KAVETE WG EEAG:

TnAe@wvikad: ptropeite va UTTORBAAETE TNV KaTayyeAia oag oTov apiBud +352 26 89 80 - 1.

HAekTpoviké TaxuSpoueio | péow Taxudpopegiou: MTopeite va UTTOBAAETE TNV KaTayyeAia 0ag HECW NAEKTPOVIKOU Tayxudpopeiou otn dielBuvon
infocenter@adepa.com Taxudpouikwg oTn d1elBuvaon Adepa Asset Management S.A., 6A rue Gabriel Lippmann, L-5365 Munsbach.

AlkTUOaK6G TOTTOG: MTTOpEiTE VO aTTreuBUvETE TNV KaTayyeAia oag o€ eudg oTnv IoToogAida pag "www.adepa.com" atnv evotnTa "Emmikoivwvia”.

AAAeg ouvageig TTAnpo@opieg

Agv UTTapYOUV OKOWN ETTAPKH OTOIXEIO TTOU VA TTAPEXOUV OTOUG
ETTEVOUTEG XPIOIMES TTANPOPOPIEG OXETIKA HE TIG TTapeABOUCEG
€mMOO0EIG.

O1 unviaiol UTTOAOYICUOI TWV TTPONYOUNEVWY CEVAPIWY EMOO0EWY PUTTOPOUV va BpeBolv aTn dielBuvan
https://www.adepa.com/priip-files/LU2723536624 _scenario_export.csv
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